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Net sales stable, profitability burdened

by COVID-19 impacts and mix
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Order intake EUR 1,247 million, -12%

Order book at the end of the period
EUR 5,745 million, -4%

Net sales EUR 1,170 million, +2%
Book-to-bill 1.07 (1.23)

Comparable operating result EUR 56 million (102),
or 4.8% of net sales (8.9)

Earnings per share EUR 0.05 (0.10)

Cash flow from operating activities
EUR 42 million (35)
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Demand was reasonable considering the market conditions
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Net sales increased slightly driven by the Marine Business

Rolling 12m, MEUR First quarter development
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Book-to-Dbill
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Order book distribution

MEUR

3,500
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2,500
2,000
1,500
1,000

500

31.3.2019* 31.3.2020

m Delivery in current year  ®m Delivery next year or later

*During 2019, Wartsila implemented stricter requirements for the booking of new orders, which resulted in certain projects being removed from the Energy Business’ order book. The figures in the graph have been adjusted to reflect this change.
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Operating result impacted by weaker fixed cost absorption, service
sales mix, and delivery of projects affected by cost overruns
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Cash flow from operating activities
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Working capital
MEUR Review period development
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Gearing
Review period development
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WARTSILA MARINE BUSINESS D )
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Decline in vessel contracting reflects market uncertainty

Total vessel contracting Specialised tonnage
= Verchant mmmm Offshore
250 mmmm Cruise and Ferry mmmm Special vessels 5.0 80 mOffshore mCruise and Ferry ®Special vessels ®LNG carriers LPG carriers
=3 months moving average in CGT
[ 4.5
70
200 4.0
60
&5
[%2] n
© © 50
3 150 30 . &
)] 0
[} O o
> O >
S 25 ¢ © 40
—_ o =
2 s £
€ 100 20= E
Z zZ
| Y
15 |
. 20
50 Uit I 1.0
' I
J - 10
Il N I LR M A
: | o AR . |
T d N NN OO O ST T W00 W0 O O O N~MNMNIDNNOWOWOWOO OO O O -+ 4 N N N OO 6O O F - S 00w O O O© N~DN~NIDMMOWWOOWOWO O O O
dddddddddddddddddddddddddddd dddddddddddddddddddddddddddd
0 O W0 O N0 N0 N0 N0 N0 o0 N o0 o — O O o W0 O oW o - o dwn o dwn o w0 o dwn o dwn o0 o
O O O O O O OO OO0 OO0 O0OO0OO0LOoOoOoL ooo oo o oo O O O O O O O O O O O OO OO oo o o o o oo o o o o o

Source: Clarksons Research, contracting as per April 7th, 2020
CGT= gross tonnage compensated with workload
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WARTSILA MARINE BUSINESS

Order intake development

QTD, MEUR

1,200

1,000

800

600

400

200

1-3/2019*  4-6/2019*  7-9/2019*

mmm \Vartsila Marine, equipment
mmm \\/artsil& Marine, services
-@-\Vartsila Marine total, rolling 12 months

*Rolling figures not adjusted to reflect the new reporting structure

14 © Wartsila PUBLIC 21 April 2020

10-12/2019

Rolling 12m, MEUR
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First quarter development
18%
% (25
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WARTSILA MARINE BUSINESS D )
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Net sales development
QTD, MEUR Rolling 12m, MEUR
1,200 4,500
4’000 25% (27)
1,000
First quarter
development
EUR 759 million (699)
15% (16)

3,500
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0 0
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s : : m Spare parts m Field service
g G RIS G Tl Al m Service agreements m Service projects

mmm \Vartsila Marine, services
=@-\Vartsila Marine total, rolling 12 months

*Rolling figures not adjusted to reflect the new reporting structure

m \Wartsila Marine, equipment
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WARTSILA MARINE BUSINESS C
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Net sales from installations under agreement

Rolling 12m, MEUR

300 Wartsila introduces a

new agreement-based solution
250 for offshore installations
200 * The solution provides the asset
with up to six months of
150 operating time without planned
maintenance activity onboard,
100 enabling significant cost savings
- * The s_olu_tic_)n can be tail_ored for
each individual installation and
IS supplied together with a

2017 2018 2019 31.3.2020 power System
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« Wartsila will provide an integrated system g
consisting of an LNG plant, dual-fuel o 2 "
engines, and an electrical propulsion
system for the latest addition to Canada-
based BC Ferries’ series of Salish Class
vessels

* The LNG solutions enable BC Ferries to
reliably serve their customers while
helping to protect the pristine waters of
British Columbia
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WARTSILA ENERGY BUSINESS ‘
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Rolling 12m, MW

Market for gas and liquid fuel power plants, <500 MW
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The total market, including also power plants with prime movers above 500 MW, increased by 10% to 47.2 GW during the twelve-month period ending in December 2019 (43.0 at the end of September).
Market shares are calculated on a 12 months rolling basis. Market data includes all Wértsila power plants and other manufacturers’ gas and liquid fuelled gas turbine based power plants with prime movers below 500 MW, as well as the estimated output of steam turbines
for combined cycles. The data is gathered from the McCoy Power Report. The main gas turbine competitors are GE, Siemens, Mitsubishi, and Ansaldo. Other combustion engines are not included.
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WARTSILA ENERGY BUSINESS

Order intake development

QTD, MEUR
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*Rolling figures not adjusted to reflect the new reporting structure
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Rolling 12m, MEUR
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First quarter development

(23) 19 2% (67)

Equipment
order intake
by segment
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14% (8)

28% (28)
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WARTSILA ENERGY BUSINESS ‘

WARTSILA

Orders received for energy equipment globally

Order intake 1-3/2020:
544 MW (607)

Asia
24 (220)

Americas
448 (172)
Utilities
IPP’s

(Independent
Power Producers)

Africa and
Middle East

Industrials 60 (191)

Others

21 © Wartsila PUBLIC 21 April 2020 INTERIM REPORT JANUARY-MARCH 2020



WARTSILA ENERGY BUSINESS
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Energy installed base covered by long-term service agreements
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mmm M\V under agreement*  =@=% of Wartsila Energy installed base

*Includes agreements covering both installed assets and assets to be installed in the future
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An O&M agreement with a
Colombian cement producer
extended to its 25" year

* The O&M agreement
relationship between Wartsila
and Cemex Colombia is one of
the longest made with an energy
customer

* The agreement ensures
optimised and guaranteed
performance and predictability
of O&M costs, while enabling
Cemex to focus on its core
business



WARTSILA ENERGY BUSINESS p )

WARTSILA
Net sales development
QTD, MEUR Rolling 12m, MEUR
800 2,500 10% (22)
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*Rolling figures not adjusted to reflect the new reporting structure
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- Wartsila was awarded full engineering,
procurement, and construction (EPC)
contracts for two power plants in Latin

America

+ The fast-starting flexibility of the solution
enables efficient integration of renewable
energy into the system

- Wartsila will also operate and maintain 7
both of the plants under a 10-year service -
agreement =
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PROSPECTS : )
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The coronavirus (COVID-19) outbreak and
the measures taken to contain the pandemic
will materially impact Wartsila's net sales
and earnings for 2020. The full financial
Impact cannot be quantified at this time.

Consequently, Wartsila withdrew its market
outlook for 2020 on 31 March 2020 pending
an improvement in visibility.




Further information:

Natalia Valtasaari

Vice President, Investor Relations

Tel. +358 (0) 10 709 5637
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